
Approved Lending List                     Appendix I 
 

  Fitch Moody's Standard & 
Poor's     

 

L Term
 

S
 Term

 

Individual 

S
upport 

L Term
 

S
 Term

 

Fin 
S

trength 
R

atin g 

L Term
 

S
 Term

 

Lim
it 

£m
 

M
ax 

D
eposit 

P
eriod 

UK AAA F1+   Aaa   AAA  250 364 
days 

Lloyds Banking 
Group 
(see Note 1) 

         
Group 
Limit 

40 
 

Lloyds Banking 
Group plc AA- F1+ C 1 A1 - - A A-1 40   364 

days 

Lloyds TSB Bank Plc AA- F1+ C 1 Aa3 P-1 C- A+ A-1  40  364 
days 

Bank of Scotland Plc AA- F1+ C 1 Aa3 P-1 D+ A+ A-1  40  364 
days 

Royal Bank of 
Scotland Group 
(See Note 1) 

         
Group 
Limit 

40 
 

Royal Bank of 
Scotland Group plc AA- F1+ D/E 1 A1 - - A A-1  40  364 

days 
The Royal Bank of 
Scotland Plc AA- F1+ D/E 1 Aa3 P-1 C- A+ A-1  40  364 

days 
National Westminster 
Bank Plc AA- F1+ - 1 Aa3 P-1 C- A+ A-1  40  364 

days 

Ulster Bank Ltd A+ F1+ E 1 A2 P-1 D- A A-1 40 364 
days 

Santander Group *          
Group 
Limit 

30 
 

Santander UK plc AA- F1+ B 1 Aa3 P-1 C- AA A-1+ 30 364 
days 

Abbey National 
Treasury Services plc AA- F1+ - - Aa3 P-1 - - -  30 364 

days 
Alliance and 
Leicester plc AA- F1+ B 1 Aa3 P-1 E+ AA A-1+  30 364 

days 
            

Barclays Bank plc * AA- F1+ B 1 Aa3 P-1 C AA- A-1+ 30 364 
days 

HSBC Bank plc * AA F1+ B 1 Aa2 P-1 C+ AA A-1+  30 364 
days 

Nationwide BS * AA- F1+ B 1 Aa3 P-1 C- A+ A-1  30  364 
days 

Standard Chartered 
Bank * A+ F1 B 1 A2 P-1 C+ A+ A-1  30  364 

days 
Clydesdale Bank / 
Yorkshire Bank   ** AA- F1+ C 1 A1 P-1 C- A+ A-1  10 364 

days 
Co-Operative Bank 
Plc A- F2 B/C 3 A2 P-1 D+ - -  5 6 

months

Northern Rock A+ - - - - - - A A-1 10 364 
days 
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Top 10 Building 
Societies (by asset 
size) 

                      

Nationwide BS (see 
above)             

Yorkshire BS A- F2 B/C 3 Baa1 P-2 D+ A- A-2  0   

Coventry BS A F1 B 3 A3 P-2 C- - -  5 
6 

Month
s  

Chelsea BS   *** BBB+ F2 C 3 Baa3 P-3 E+ - -  0   

Skipton BS A- F2 B/C 3 Baa1 P-2 D+ - -  0   

Leeds BS A F1 B/C 3 A2 P-1 C+ - -  10 364 
Days 

West Bromwich BS 
*** BBB- F3 C/D 3 Baa3 P-3 E+ - -  0   

Principality BS  *** BBB+ F2 C 3 Baa2 P-2 D- - -  0   

Newcastle BS  *** BBB- F3 C/D 3 Baa2 P-2 D- - -  0   
Norwich and 
Peterborough BS  *** BBB+ F2 C 3 Baa2 P-2 D - -  0   

 
Notes 
 
Note 1 Nationalised / Part Nationalised 

The counterparties in this section will have the UK Government's AAA rating applied to 
them thus giving them a credit limit of £40 million for a maximum  period of 364 days 

 
* Banks / Building Societies which are part of the UK Government's Credit Guarantee 

scheme 
The counterparties in this section will have a AA rating applied to them thus giving them a 
credit limit of £30 million for a maximum period of 364 days 

 
**  The Clydesdale Bank (under the UK section) is owned by National Australia Bank  
 
***  These will be revisited and used only if they meet the minimum criteria (ratings of A- and 

above) 
 
Any bank which is incorporated in the United Kingdom and controlled by the FSA is classed as 
a UK bank for the purposes of the Approved Lending List 
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